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According to its fiscal 1987 report released Sept. 18, the World Bank substantially increased lending
to low-income developing countries in the period ending June 30. According to Bank officials,
this trend is expected to continue in fiscal 1988. The World Bank and International Development
Association (IDA) together increased new commitments to nations with per capita incomes of less
than $400 per year (in 1985 dollars), by 9% to $6.4 billion. The IDA is the World Bank's concessional
lending affiliate that offers long-term, interest free credits to the poorest developing countries.
In fiscal 1987, the Bank's structural adjustment lending to debtor nations increased more than $1
billion to $4.1 billion, or about 23% of total new commitments. In the fiscal year ending June 30,
1988, loans and credits extended to developing nations are expected to range between $17 billion
and $19 billion. Of that amount, loan approvals from the World Bank are expected to vary between
$14 billion and $15 billion, while new credits from IDA are expected to be around $4.2 billion. This
compares with World Bank lending of $14.2 billion and IDA credits of $3.5 billion in fiscal year 1987.
The Bank made 127 loans to 39 countries, while IDA approved 108 credits distributed among 44
countries during the year. According to the 1987 annual report, the three most active borrowers
from the World Bank were India ($2.128 billion), Mexico ($1.678 billion), and Brazil ($1.262 billion).
The three most active borrowers from IDA were India ($678 million), China ($556 million), and
Bangladesh ($389 million). World Bank disbursements in fiscal 1987 rose to $11.4 billion, up from
$8.3 billion in the previous year, while IDA disbursements declined from $3.2 billion to $3.1 billion.
IDA disbursements are expected to increase substantially between fiscal 1988 through fiscal 1990, as
the new $12.4 billion eighth replenishment goes into effect. Cofinancing, or joint financing from both
public and private sources, for Bank-assisted projects rose to $5.6 billion, compared to $3.8 billion
in fiscal year 1986. The Bank's net income for 1987 was $1.113 billion, the third highest level in bank
history. Net income in fiscal 1986 of $1.179 billion is the current record.
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